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H TOGETHER with all and singzular the rights, tnembers, bereditanents. and appurterances to the same belonging or in any way
- incident or appertaiuing, including all Built-in stoves and refrigerators. heding, ay conditioning. plumbing and electricad fintures wall
& to wall carpeting, fences and gates. and any othar equipaent or fivbires pow or hereafter sttachiod, cotmectedd or fitted i any anner,

3 L{’in% the intention of the parties hereto that all such fivtures and equipment, other than household furniture, bLe considered a part of

: I e really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Morteagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the alove described premises are free and clear of all liens or other encunbrances: that the Mortgayor is Lawfully einpowered to con-
vey or encumber the sane; ard that the Mortgagor will forever defend the wid premises unto the Mortyragee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully chiming or to claim the same or iy part thereof.

THE MORTCAGOR COVENANTS ANﬁ AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times ard in the manner therein provided. .

2. That this mortgage will secure the Mortgagee for any additional sumis which may be advaneald hereafter, at the option of the
Mortgagee, for the paymentof taxes, or public assessments, hazard insusance preminns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be nude by the Mortzagee to the Motteagror under
the authority of Sec. 45-35, 19%62 Code of laws of South Carclina, as amerdal, or similar statutes, and Al sums so advanced shall Lear
interest at the same rate o rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the
demand of the Morigagee, urdess othemwise provided in writing.
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3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or herealter to be ercctedd, insured
against loss by fire, windstorm and other hazards in a sum 5ot less thun the balance due bercunder at any time andd ina compsny o :
companies acceptable 1o the Mortgragee, and Mortgagor does hereby assizn the policy or policies of insurance to the Mortzagee and 3
agrees that all such policies shall be held by the Mortgagee should it so require ard shall indude loss payable v in favor of the 3
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgatree by registered il aned should the .
Mortgsyor at any tine fail to keep said premises insured or fail to pay the premiums for suwch insurance, then the Mottoagee may cause S
such impros ements to be insured in the name of the Mortgagor and: reinburse itself for the cost of such insurance, w ith interest as
Lereinabove provided. 3
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4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Marteagor fail to do .
o the Mortgagee may, at its eplion, enter upon said premises and make whitever repairs are necessary and charge the expetnes for such Voo
repairs to the mortpage debt and collect the same under this mort gagc.i_.ith interest as kereinabove provided. i

. 5. That the Mortgagee miy at any time require the issnance and maintenance of insarance upon the hie of auy puson obligated
under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benefiiny, and if the

smmiums are not otherwise paid, the Mortgagee may pay siid premiums aned any amount so paid shall beome a pat of the mortgage -
ebt. : : ‘ . ; ‘

. 6. That Mortgagor agrees to pay all taxes and other public assessmerts levied against the mortgaged premises en or before the
Z due dites thereof amd to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
j gagor fail to pay such taves ar] assessments when the same shall fall die, the Mortgagee vy, at its option, pay: the same and charge
the zmonnts so paid to the mortgase Jdebt and wlect the same under this mortyare, with interest as above provided.

7. That if this mortgage secures a “construction Ioan”, the Morteazor agrees that the principat amount of the indeltedness Lc-reb_y
securcd shall be dishuned to the Nottzagor in periodic payments, as comtiiction progesses, in acvordance with the tems and condi-

tk;ns of a Construction Loin Agreement which is separately executed but is tnade a part of this mortgage ard incorporated herein by
reference.

S. That the Mortgacor witl not further cocumber the premises ahiae desenbed, without the prior consent of the Mortgagee, ard
should the Mortragur so encimber such premibes, the Mortzagee muy. ut ats option dedire the indebtedness hereby secured to be
iminediately due and pavalle and may institute any proveadings newessany to collect said indebteduess.
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9. That shoukl the Motgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtaliess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
ipplication for an assumption of the mortgage indehtodrness, pay the reasonable cost as roquiredt by the Association for processing the
assumption, furnish the Assmistion with a copy of the Contract of Sale, Bond for Title. o Ihwid of Comnvevance, amd have the interest
rate on the losn halance evsting at the time of transfer modificd by increasing the interot rate on the said loan balisce to the manxi-
mumh rate per annum permnitted 1o be chargesd at that tine by applicable South Caroling law, or a leser increase in irterest rate as may
Le detenmnined by the Assovistion. The Association will notify the Morteacor or his purchiser of the new interest rate anl monthly pay-
ments. and will maid him 2 rew passhbook. Shoald the Mertzagor, or his Purchiser fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness herchy svcured to be innnaliately die and payable and may
institute any proceedings nevessary to collect said indebtedress.
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10. That should the Matgagor fad to maihe pavments of principal and intercst as dre o the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if theie should be any failure to comply with and abide by any hy-laws or the charter of
the Motuayee, or any stipultions set out in this motgare. the Mortzagee, at ity option may write to the Mortgaror at his last known
address giviog hign thinty {9) days in which to rectify the said defanlt and should the Moteasor ful to rectify said default within the
said thirty days, the Morteazee, may. at its option. itctease the interest nite o1 the Joan haliece for the remaining term of the lan or
for a lesser temm to the mavienn rate por annum pormitted to be charved ot thad time b applicalde Sonth Carolina taw, or a lesser
increase rate as may be detomined by the Asseaiation. The monthly payments will be adpnted accordingly.

1. That should the Mesteazror fal to mabe paonients of principal and interest as due onthe prowmisarny note and should any monthly
installment bevome past due for a period in cweoss of 15 days, the Moatzazer iy collet 2 “late charge” not ko exeed an amount
equal 1o five (5% ) per certum of any such past doe justallinent in order to cover the edia expense incident to the handling of such
delinquent payments.
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12. That the Mottgagor hereby assivns to the Mosteagee, its suceessurs aned assizne 4l the rents. isstes. il profits accraing from H 3
the mostzaged premises. ntaining the right o olledt the sene so Lo as the dleft heredy sevtred is not in arrears of paymert. but i
should any part of the principal indelteduess, or interest, taves. or fire imurance premisms, he pat due and unpaid. the Mortgagee i E
may without notice or furttar procecdines tale over the moteaged promises,  they shall be oconpied by a tenast or tenants. and '
collect said sents and profits and apply the same to the indebtalness herehy ccvnred. without liabdity to account bor anything more 3
than the rents and profits actually collected, kas the cost of colfection and ey tenant is anthorized. upon request by Mortgazee, to
make all rental payments dirat to the Morteagee, without lability to the Mortsazor. untd notified to the contrary by the Montgagee.
and should said premises at the time of such defanlt be ocanpiod by the Mortrazor, the Mornteagss vy apply to the Judge of the
County Coutt or to any Judge of the Court of Comnmon Pleas who shall te resident or presiding in the county aforesaid for the appoint- .
ment of A receiver with authority to Like possession of said premices and sellect an by rente aned profits applyving sad rents, after pay- . .
ini!' lhceduo.sl of collention, to the modgage debt withaut lability © acennt for ansthinz more than the rents wd profits actually :
collected.
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13. That the Mortragee. at its option, may require the Morteagor to pay tor the Mortzazee, on the first day of exh month until the
note secured hereby is fully paid, the followinz sums in addition to the paments of priscipal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies of miorteage guranty insurasce (GGf applicatle), fire and other
hazard insurance covering the mortgaged property. plus taves. and avessuents newt due on the mottzazed premises {all as estimated by :
the Martiacee) less all sums already paid therefor. divided by the naber of months to dapse before one month pries to the date when :
such preminms. taves. and assessments will be die and payable, such sunis to be held by Mortiacee to pay said premiusus, taves and
special assessments. Should these pasments evceed the amount of pavtoents actuadly male by the Morteagee for taws, assessments, of
insnrance prominms, the ewess may be credited by the Mortgagee on subsauent paiyments to he made by the Mortacor: if, however.
said sums shall be insufficicnt to make said payments when the same all hecone due and pavatle. the Mortagor shall pay to the

| \Mortgagee any amonnts newessary to make up the deficiency. The Mostzacor further avrees that at the eind of ten years from the date
hereof. Mortewcer may. ot its option apply for renewal of mortgage mvanty or similar nvirance G applicable Y covering the halance
then temaining due on the morteare debi. amd the Morlzagor mav. at its aption, pay the dnele prominm requitald for the remaining
years of the term or the Morteamee may pay such premium and add the same to the merteze delt dnwhich event the Mortsizor shall
repay to Morzacee sch premitnn payment, with intarest. at the rate secified in saild prosivsery pote in equal mosthly installments
over the renaining pavinert period.
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